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§5ﬂ Wealth Accounting and the

WAVES

Valuation of Ecosystem Services

WAVES is a global partnership that aims to promote sustainable development by ensuring that the national
accounts used to measure and plan for economic growth include the value of natural resources. Learn More

The landscape of Moyobamba, the capital city of Peru's San Martin region, where an
ecosystem accounting case study will take place. (© Cl/photo by Hedley Grantham)

Dear Colleagues,

It was another hot and steamy summer in Washington, DC, but our implementing
country partners have been revving up their valuable work to mainstream natural
capital accounting (NCA) into development planning.

WAVES Philippines held public consultations and trainings in Southern Palawan
and the Laguna Lake Basin in Manila, sites chosen to construct ecosystem
accounts. We will be closely monitoring progress and reporting on it regularly in
this newsletter.

A capacity building workshop was held in Botswana to increase awareness about
NCA and was attended by a wide range of stakeholder organizations including the
Government and private sector. At month's end, the Botswana WAVES Steering
Committee is expected to decide on how to expand their work beyond the water
accounts.
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We now have a dedicated area on the WAVES website to highlight information
about our Policy and Technical Experts Committee (PTEC), which is a
multidisciplinary body consisting of experts ranging from environmental accounting
and natural science to UN agencies. PTEC has identified three test sites to pilot
methodologies for ecosystem accounting. One of the case studies is being led by
Conservation International (Cl) under the Ecosystem Values Assessment and
Accounting (EVA) Project. Read Cl's blog to know more about this new initiative in
the Amazon.

Congratulations to La Nacién's environmental journalist Michelle Soto, who
received an award for innovation for sustainable development for her article on
natural capital and WAVES work in Costa Rica!

Find out how WAVES is progressing in Colombia, Costa Rica and the Philippines,
three of our core implementing partners.

Remember to keep us posted on work you are doing in the field and within your
organizations so we can all stay on top of these combined efforts on NCA!

Thanks, the WAVES Team

WAVES Listens and
Consults on Ecosystem
Accounting in the

Philippines

WAVES got off to a strong start in the
Philippines with dynamic public consultations
for Laguna Lake and Southern Palawan. The Philippines has abundant natural resources
and WAVES aims to ensure that natural resources are mainstreamed into development
planning and the country's economic accounts.

Botswana makes the
Critical Link between
Natural Capital Accounts
and Economic Growth

Botswana has been the front-runner among
core WAVES countries in constructing water
accounts. A recent WAVES awareness-raising
workshop showed how policy makers could use
accounts in their core work.

New Initiative in Amazon
Aims to Incorporate
Nature's Value into
Peruvian Economy

Conservation International's Ana Rodriguez
blogs about her visit to Peru's San Martin region
where she is part of a team working on the
Ecosystem Values Assessment and Accounting
(EVA) project. EVA is a World Bank case study in
the emerging field of "ecosystem accounting".

Spotlight: WAVES Policy and Technical Experts
Committee (PTEC)

Learn about the work of the WAVES PTEC, which leverages knowledge and experiences
from its members to develop guidelines for ecosystem accounting.

UK Dept. for Environment and
Rural Affairs | 2013

Realising nature's value: The Final
Report of the Ecosystem Markets
Task Force: Govt. Response

World Bank | 2013
Malaysia Economic Monitor
Harnessing Natural Resources

WBCSD | 2013
Water Valuation: Building the
business case
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Multimedia

World Forum on Natural Capital |
2013

Video Wall: 30-Second Videos
supporting #NatCap13

Julia Marton Lefevre, IUCN suj tCap13

UN-REDD Programme | 2013
Forests: The Heart of a Green

Economy

L

dMY

Natural Capital Project | 2013
Investing in Natural Capital (Audio)



http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4racQ7Kul0OCVE-QuXYLq-an4s6XYA5P8hV0TWUWSk_lUaa_n0WC0fui15m5cz2UDAAHwO9o1U4cQGb83Vm1mM2BMVwReYp8riWqyUvx_Uwpwoz4SQ_NS6w1kZEsDoWR6IvdRmorPpBJbX2r7iIACu2YBzWnxrzaXgngFi419TvtNG1SX9dHeLczoLnug3iXBc=
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4pNGcKjliOzDTLy-19thScWEZKr48orSgLxrOwsqwnVYiQeuXfYm36kOYiCm8knd934ZIpOTd_quCiDbg9xcC1qS3QxY9pgatwFBAozeRALnoSZgi0SaVC5hCaKlbtd0i6wMnho_2ffPtwBmW93Gk0lwl6rfrBCbmSwnYwzuRzivEXvI1kowiVBGjYCHs3zv6duMqiIzvD4JGEU8P-wY_I3yCoLXqeMmGp98fP6FBUbDelKWVp0Xag8Cu3zcwItogyavRfNZMsMzWR80U-_cj-G
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4p70eS-f1Uoi9FU0zfa3_trNe8tSr7hb-7qGFAQ-O4mkGIRk6no8wdEPw87ip4q99wmXWqu4N440aYOnzmw77H1aMJk1VzCI4JTeKe5Xt9cK5pdDj2FeEnPrgPE_GjHyyUWKo9gitOGmZHMAJNpBGyxNRJfNCQDkcx-PPc2FVjWIcmRZPY-aGdPBPYGUBr-xvpy6SBJCAFJ4A==
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4qdWvR9_eMX2yAbVDrHFn3-6W5vkfo_hcf19EM9iEhsguzLPUW_RPuKH_1RpRLEKVotY3qlCnpgAVWSAtSyphmJqJdChTHWrtBnr5cG_iZKAo3zAvnjVMzuEkHe1I_W14gsC_DyNMcYVw==
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4o2RNtaADQWYsjTRH-8-7NyaeGcug-ffyHKdnXraMboPLHPoLS7QSmzReJr-GqSnt1CEIerKHB47fVDeZywIOyhYaKs05yS8w9-OOK3oblIY4ot6QSQPIug_SOZKW5Z2kmpDT9BNC8cAA==
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4rtSrGkPzvrosYaCK8Jo5kkCPn_9RxO3yEUY88xyBER7Drbia3fWCP-ETruo2ObJBipm4d40XFG1oihfd1ekFsNBu2V_aW5Ye3roAwmnPn7vKC7t6D5T8WMhbUPNo3WQ6TFS-Ho6tt7Ikp6TDU5TRxf
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4rVVKo0X2_M9-MFVfdP5IiNwU4I6gaJPRyLPflUAfUw_j-R8L2dbZ7xARjKv9m_PgXmVdr-d_f8k9gNjoCHODDZGEc9kd8_CpPUDRy5CrURv0ZD-uVdUcuF5kM1d7xSG8R0CUv9JdnpFw==
mailto:wavespartnership@worldbank.org
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4qkD7tE84c8ztpqttGlq_HgJETW6XBAGVqoVJE_GSZwwAKAEQT5LFqI8fGcVxzGUNNhdT9FDehuNF-rx-1vZMa4ufSKP15Eh6DdYKUEJ1_T9QV-mr7L8AwhXBQjQsaizPSiiEU32_2RN8wiZzsBbW7HN9qyAtzUuRC54qulKEy47uSYYt7NsCOc5HXeCcgj8XrS4sbyoUaLjoG4K3Q_m0JP
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4ohi7nZhREyBjCI4rjmPJB4Ka5Cj_XlVI6je9iwk-u40w0w44wqqKX00Suwc0V2HQGffF2i5SU_IcbJG9aR-dVj8bn-iNfQPHwFnYcLY75r--1eOHFiWfzEbCS3lvbrwdM4QvWYjQu7OgQhVgnjJkOTHvTUXF3_YQPmjufD_pG43Lh_wmjrpSy586J-NnkWVnfCLMlJFqFI40SiZJAzK_RJtokBFnW61xwyMb0-q9DHQA==
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4pmV7KlNhNdwW-L7W4LX7pHnt-RylEl7lregpQTA9Y22d815flg-TPCHYj3RdI4mt2TSEOzQ64v7uRqymXEz5cOLg5-DwXya4fBL6RzDoO489BhJj6NKOfHex7T65Yumqjtt4b9Pkatgtlp87-0aXADulPrrKrsQRmIMf7yFvnYCQup8sTGPQrb8SSNWAmE_bH8E627Uo4uba5bhaqg3yMx79Id2HQNUaTCCRVvmOErOHPxhRLwbOba
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4racQ7Kul0OCVE-QuXYLq-an4s6XYA5P8hV0TWUWSk_lUaa_n0WC0fui15m5cz2UDAAHwO9o1U4cQGb83Vm1mM2BMVwReYp8riWqyUvx_Uwpwoz4SQ_NS6w1kZEsDoWR6IvdRmorPpBJbX2r7iIACu2YBzWnxrzaXgngFi419TvtNG1SX9dHeLczoLnug3iXBc=
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4oja49SpXS4ORk4ISpmeEVnXnDq7ZX4YG7edjMFHRWyFNv4liz2zfyvSiX7aXaiBkPTyedbAt7dsMqNKQZm22eukqaM6qavFLR5VgTBaJASgnhehS485f8LzvSuN0eTAJ_I86yfD_AOy4QZgR3CacuDDQtz18iibqo1nijEIvhw6YJhfh6wkQ-uvv4LzxWRULADKRTdkGtDDY5EzyTUVKG-vqR0d_S3Uxb0FLvQt0QazqjnhX2YCIqdjPPvVQTPg_I=
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4pWQcwrEiZqRNvZ_cvfiLILbssNELJwXwmYcT_9PmGveeGPVA_BaBybp4bmQOUELaMlx0AD9YuUIkkw24FJZOkKMh_-_n2twcV6-cg_R_SKlocrNFgk8I6SLtMwijMeLKSABRQohORE4EaauVPBYL3K8zI13pcFvkHtJBHhgaoDt24tOigBConEo4beXMZ20OJUeSr-3Wlli-pgI1drtF2YXjXRxs1zEcNJR3TZ8cj1fm-twX7piFQpoZRx2JBTd9UZNyOmbP3YhKt6jjNi33kDLZhuvXq6GQLlLCSphFlnlOiZRliH4ycQPHUBEaYUIsE=
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4oluK2WpnQKNPK8l6Fw037DWinahIIFb8sBi_IPV1Vzliwa3dXjJizCC9HbkuebSzxAJDV45kNxEaxoBb3Tc0Lr-CzR0SeXjb7yCSj-Xph909XlSMjYiyRUQBjz4YuUn3wz0IvAqTKLO35B5mpyzC4jUxTBA6jtzMtKl4bmFXTmgWb1Hmr2RR78kSo4mD1MTnjSBGIiSQGRQJpH2Hz4jBexWWHImk2VhejBPyBMjeJg_L4uII1sif_iFnwHlQ6OwoTI4NPcfCiV0Cjppa4UNhI9nOMC8kNUXNzJ2i-2mLaIDEbtDH0xFC2Wct1l7gNbLQWjQleSrIKUM9P-ZhTjK__ccvY7Gexq_EQMKojc70AsFg==
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4qf0ky-nHxAiLaYlo0YOvj3aDQ_KBOychb-AeqvJHHRJgNf8cnfu63lApwnA_TwruJSjhSeFVFYGIOC6LtBWg0eyi7ol-ZtOHwkRbzBmhuceBKcWIMos36p_C5tae70LibfshxoErD1K_FHI_235guZ
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4qCpzdygdqdJaSKiJ49otemQqtd1Ne5aAc0tZHh87UwU-yf1JKk6YgqhijwYM4vJetT_JTRVtoSRqvfRZO8yAFt6a3XqUUmez66hQ6zHMxf90ZTpEEvPcdcj7Ry4HniI1GU2S7oVAtlHw==
http://r20.rs6.net/tn.jsp?e=001Ze1nMrRzq4qoqZKszDhTiGAKcBaPsK7oZ2-Rmf1nOk6yW7rYE8Gs7LGj8d2Zlrv36flb1XYdFp70JjCgLPBIlA5FEovcsR0ICGDs7cO82aY7oZFJHvH9GQDpIb-nF4TK8PuVyTZRruWt5ITGhavDfLiigw53aC1tEUo6gPNCKOLappf5KnUKK0U3BUN2-zYH

WAVES Voices:

"Globally, GDP has grown steadily in our recent past, yet we are facing a severe financial,
social and environmental crisis. That is why countries must strive to account for both
ecosystem goods (natural resources such as water, timber and fisheries) and ecosystem
services (important benefits such as flood regulation and erosion control.) This is certainly a
challenging task, and one that is fairly new in the field of environmental economic
assessments."

Ana Maria Rodriguez
Manager for Agricultural Development at Conservation International's Gordon Moore Center for
Science and Oceans

Natural Capital Accounting in the News

September 9, 2013
GreenBiz.com
Who are the leaders in natural capital?

September 9, 2013
The Guardian
How can brand valuation help business to account for natural capital?

September 5, 2013
The Huffington Post
Q&A With Tony Juniper: Dialogues on the Environment

September 3, 2013
The Guardian
Regenerative urban development as a prerequisite for the future of cities

September 2, 2013
BBC
Study reveals 'true' material cost of development say researchers

August 30, 2013
The Guardian (by Tony Juniper)
Protecting nature to conserve peoples' well being

August 22, 2013
Greenbiz.com
Ecosystem services: The next wave

August 19, 2013
Sustainable Brands
New Era: Can Profit-Seeking Approaches Protect Natural Capital?

August 5, 2013
IUCN
The Natural Capital Debt Bubble
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News from our Partners

European Space Agency
Earth Observation for International Development Projects (pp. 24-25)

Blog by Ivo Mulder, Programme Officer on biodiversity and water issues at UNEP's Finance Initiative
INSIGHT: Fixed on Natural Capital

UNEP
Mangrove forest cover fading fast despite ecosystem services/economic value
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