
Mauritania's fisheries sector comprises more than 30 percent of the country's overall wealth,
according to recent calculations. Photo: © Attila Jandi/Shutterstock
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WAVES is a global partnership that aims to promote sustainable development by ensuring that natural
resources are mainstreamed in development planning and national economic accounts. Learn More
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Dear Colleagues, 
 
Natural Capital Accounting (NCA) saw a strong start in 2014!
 
On January 9, Ministers from France and Rwanda were joined by leading technical
experts from Colombia, the United Kingdom and the World Bank Group to
discuss how Natural Capital Accounting (NCA) can contribute to the post-2015
Development Agenda. The meeting took place on the sidelines of the Open
Working Group (OWG) on Sustainable Development Goals (SDGs), the UN's
principal negotiating forum for drawing up a first draft of the new goals, targets and
indicators for development.
 
WAVES is moving forward in the Philippines, one of the partnership's eight core
implementing countries, when earlier this month leaders in biodiversity-rich
Southern Palawan agreed to start gathering data and building spatial maps to
produce the first ecosystem accounts in the Philippines.
 
NCA is a critical component of a larger framework used to measure the
comprehensive value of assets of a country called "wealth accounting." You can
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now read more about wealth accounting and access pertinent data on the WAVES
website.
 
Mauritania is an example of how this data can be used for economic and
development decisions. Working with the World Bank's country economist for the
region, Mauritania recently estimated the value of its assets through wealth
accounting. The Government was "very, very interested" to discover that the
country's comprehensive wealth estimate is equivalent to $US60 billion - 44% of
which is derived from natural capital, 44% from intangible capital, and 12% from
produced capital. 
 
The Mauritanian delegation to the European Union used these wealth estimates to
strengthen their position while renegotiating their fisheries protocol with the EU.
 
Later this month a forest accounts workshop will take place in the Indian state of
Himachal Pradesh, which we look forward to reporting on in February's newsletter. 
 
Please keep us posted on work you are doing in the field.
 
Thanks, the WAVES Team

Wealth Accounting Sheds
New Light on Mauritania's
Riches
Mauritania recently estimated the true wealth of its
assets to be $US60 billion - almost half of which
comes from the country's stock of natural
resources, including minerals and fisheries. 

What is Wealth Accounting
and why does GDP fall
short as an indicator?
Wealth underpins the income generated by all
countries - it includes buildings, equipment and
infrastructure, and natural assets such as land,
forests, fish, minerals and energy. 
Find out how wealth accounting is linked to WAVES.

Indigenous Peoples Focus
on Ecosystem Accounts
Leaders in biodiversity-rich Southern Palawan
agreed to start gathering data and building spatial
maps to produce the first ecosystem accounts in
the Philippines.

WAVES in New York: 
A Practical Tool for the
Post-2015 Development
Framework
Ministers from France and Rwanda were joined by
leading technical experts from Colombia, the UK
and the World Bank to look at the relevance of Natural 
Capital Accounting to the post-2015 Development Agenda.

Ministry of the Environment, Japan
Symposium on Natural Capital
February 17, 2014
Tokyo, Japan
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"Conservation and environment groups, leading companies, commentators
and economists could work to embed a different narrative, one that
describes the social and economic benefits that could come through
embracing sustainability. That is my hope."
!
Tony!Juniper,!published!in!The!Guardian,!Dec.!30,!2013
Campaigner,'writer,'sustainability'advisor'and'leading'British'environmentalist

'
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 "We are taking a new perspective. Do we just want to look at cash flows
(using GDP)? Yes, we keep on looking at flows, but we also want to look at
wealth stocks that underpin all production of goods and services. This is
the overall idea of calculating comprehensive wealth, which includes
produced, natural and intangible capital (such as human and social
capital). This methodology, specifically, puts the focus on natural capital
and on the concept of depletion."
 
Gianluca!Mele,!from!"Wealth!Accounting!Sheds!New!Light!on!Mauritania's!Riches"
World'Bank'Country'Economist,'Mauritania

'$$$$

Natural Capital Accounting in the News
 
January 24, 2014
Cleantech Finance
New tools are available for companies and investors to better valuate 'Natural Capital' 
 
January 21, 2014
Trucost
A new era of sustainability metrics? 
 
January 20, 2014
Blue & Green Tomorrow
Prince Charles: 'bank' of natural world in the red 
 
January 10, 2014
The Guardian
Valuing natural capital - live chat roundup 
 
January 6, 2014
The Independent
Editorial: UK Environment Secretary's proposals for 'biodiversity offsets' raise serious issues 
 
January 2, 2014
Green Africa Directory
Placing Economic Value on Africa's Natural Resources 
 
December 30, 2014
Harvard Business Review
Business Resilience Comes from Working with Nature 
 
December 30, 2014
The Guardian
Natural Capital: Second most popular finance story in 2013 
 
December 30, 2014
The Guardian
Tony Juniper Blog: The growth versus environment narrative needs to change in 2014 
 
December 19, 2014
Fauna and Flora International
Blog: Without Ecology there is no Economy 
 

http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIr_wQB-UQRiVVZF9TykbhBDtf1DwEunDSN084Pw50n3gdmRTSm7nJHHiLEr5aj0J5oW9mnllg86qjFqW378aeUo_t0aXQNreX5yldAMOtyv9ha6E8AtWd0NZPBT3pbJWW7qEURj7xZKNJHXd-5leyImbLucUNVNqCL2cWzTwIHv6ppjWmqZpxc0gx6rSW4N2pX2dMAY27GfuE=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1Zfv0_Qs239WrFHabfKJBiMzaojPBfKpK4dQ3EUcORFlEdTkr9tM6nZnAVECgWPnLqVWhddPSD7OS_y8-k5fDkWwgg7gt7cncdfaY18Q0oDm6c_y90rYfMUn2oN6Zf30Yxh5ZVbaV18XuQYifNFNUt3LE0guI7vGvTLI_QVP63dN7wp7vHs22TFTHbyQjAA_XcFQZM8lVNys&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1atgQ4vXDjxU1g_mub-zl8uuT3LNHKbKUKa-fqEphaq5QJBkKLB5dEAhu_6NS9HxSkadWQxSrxNAo6K_3E3KlLOBx5lIkrkbXz7pVbUDeFa5btIX1D-g26vIEt0Iw9CN-6Qc8rkhO-sHU4MFd2DL9Nr3GNVKpuVCWkDemCWAwxWirsJoJtBVqmlZOXkpQbNvh2BUkpgiuMQ3pjFv2VS2mh8_EjjJkQ2wstD0nmU2On93PMLhO7YUVaWzNpCWVPhfbqJzqrpOOHIXxRd1Msxsw5oDS1SlBlF6jg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1atgQ4vXDjxUBZNXJ5_pVOM1paEliAP6dZuS4kp0fRt0JvOKshwx_1v0JCoC-isL91wXSq8MNPBQ0aPThxIaAyDhXoePQL0KPn4nFqpVH9Oxk3if28WnwBR7rizAOxGUu4hB4pdGJ-pHKj4R5gbApcn5IF6HnhgbU4Pdzaz642L5&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1atgQ4vXDjxUslIwxu3dCL1eB7wu_Ocei-53Vkcdg-gB1P1_DzgLId3Z2HJxmJzusaK8OsQB8mnPNo1qDWjRzPml9_Khn-hRMOjyPjHMfGH0xwTVNYtxrUcaTeOp3NFdSTwNdSvST2g0-ArZWy6NztAfvbfO3h1ilvgjXO5og6lPEXg971b9alLneUWtwu9BDMnIEj9Enh5ZbF00Qsq4IyMKObV2VGVsCQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIrqH5OZlT4ehOW8pmv9eh-mf4Q8WTiaxgMbvvCus7bwj5vt5MkNb7Oi7w78nOwG5e4Zc2qJ2k0oITjqJJcVjKAVdCpp9_7LEQbLbaFtRrela0uhBIRaOlw9CdPpDTe9eP-k889HTjoVd6WizqNqq_HNpWC4BbAdLrCpo8eBh7DttzfzEFmAgvB4o3koVKPnGdHL8Me8PHQI8s=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIrZr6i7Qfb5DC6Fif_bDbufhLnrJp1aDd3HIPSQ61ouvbGPsZ1W3aEuMevs6lYak-WNVKJD-szg92SPe0fdwJSJpbRzm91DOerVc_r6P8UPDU8QeN8F4fbDwrE0t0ygeUUPMsibmDcNGt1tliAHepW9s18Nfy2aYrRaduh2FUE9-n4lfSCzRiF7iOcQlmMd54K-21GstkYZEqImv5STYCgOx65p0kh4cOUmA5B45wFEGqVAVG6t5UiUw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIrf6SAEtLbhTnggP8GC9N30s6liiKTZE1iUvW-26wCSBHksK76iv6Jrq_CtoEHJYdz8n3djGa3VlrwAuaPGXcJdnh3f5AWpymzUAuidY93Rfvgq5ggHgU0aPCmcUfpEDyGVjEqK93ExZy0e-ON4hkR7u0LmXvzmXIHmeHcdxwQnxrH4kcWjfDXfQ1XjCjQjfhmCQvLS4ChIhI=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIrIgrHnYqluAJgpnRceKd7S5n3DFDfoqzIYFiz3X6f9lsbQHW8xxs9IChDmMdo62D8DQ91WDiarb9QDEoGQErhs9aw76vWQ4qwSIaRJ95dhUIFdqm43dtK2ZCYlzvPNuBk4YCmNF6-A91izTm12rWUnbntRAIgGhQGtCATjkPLNQFZ-sb4G-vOfaieCXhEJCcL&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIrMYngOHu9rZ-7pua2lTLp7BPfuyYBTEzbuQpa7V2FM0IfTQZAk5PbkcNWTqb6pk3Ai8w0TH6nwit4hn0c_G66_2PUXQ0b4sFwYEeDjcP7NDo-D3VnClrnYgPUxouy6ZtoQJkNeu896EUbWNfukLK1Lyl8MqoEETYZOKBINaWXAHkuzgDIeelkI6Py33M9FFAJyNRF7_SvBDh57N98wigfVNQ3P93KzxKO&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIr_wQB-UQRiVVZF9TykbhBDtf1DwEunDSN084Pw50n3gdmRTSm7nJHHiLEr5aj0J5oW9mnllg86qjFqW378aeUo_t0aXQNreX5yldAMOtyv9ha6E8AtWd0NZPBT3pbJWW7qEURj7xZKNJHXd-5leyImbLucUNVNqCL2cWzTwIHv6ppjWmqZpxc0gx6rSW4N2pX2dMAY27GfuE=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIrioypLOT40u29AZwe0eszqtMdZ2ckMn1G_cdpRZaIeilUWehZitUyoAP6_rMi9tq0aYk8iBmagIel1V5QbgnnHYNxxlUHyBMADKBPh7GDFTlp1oOrhqyEL0UDmkwc3CHRDU1Aa4sWzqzYWI0yJd1I8BgTENAMin4I&c=&ch=


News from our Partners
How Business Values Nature - Lessons Learned and the Way Forward 
Sponsored by the TEEB for Business Coalition, Systain and the Natural Capital Declaration
Conference Documents
January 21, 2014
Bonn, Germany
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