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Wealth Accounting and the
Valuation of Ecosystem Services

WAVES is a global partnership that aims to promote sustainable development by ensuring that natural
resources are mainstreamed in development planning and national economic accounts. Learn More

Mauritania's fisheries sector comprises more than 30 percent of the country's overall wealth,
according to recent calculations. Photo: © Attila Jandi/Shutterstock

Dear Colleagues,

Natural Capital Accounting (NCA) saw a strong start in 2014!

On January 9, Ministers from France and Rwanda were joined by leading technical
experts from Colombia, the United Kingdom and the World Bank Group to

discuss how Natural Capital Accounting (NCA) can contribute to the post-2015
Development Agenda. The meeting took place on the sidelines of the Open
Working Group (OWG) on Sustainable Development Goals (SDGs), the UN's
principal negotiating forum for drawing up a first draft of the new goals, targets and
indicators for development.

WAVES is moving forward in the Philippines, one of the partnership's eight core
implementing countries, when earlier this month leaders in biodiversity-rich
Southern Palawan agreed to start gathering data and building spatial maps to
produce the first ecosystem accounts in the Philippines.

NCA is a critical component of a larger framework used to measure the
comprehensive value of assets of a country called "wealth accounting." You can

Table of Contents
Wealth Accounting Sheds New
Light on Mauritania's Riches
What is Wealth Accounting?

Indigenous Peoples Focus on
Ecosystem Accounts in the
Philippines

NCA a Practical Tool for Post-2015
Development Framework
Upcoming Events

Recent Publications

NCA in the News

News from our Partners

Upcoming Events

Canadian Business for Social
Responsibility (CBSR)

Natural Capital for Business -
Assessing and Managing Risks &
Opportunities

January 30, 2014

Webinar (1-2 pm EST)

Forest Accounts Workshop
January 31, 2014
Himachal Pradesh, India

Regional Seminar on the SEEA
Central Framework, Caribbean
February 5-8, 2014

St. Lucia

United Nations Association of
Australia (Victoria)

Natural Capital and Supply Chain
Sustainability: Measuring and
Managing Environmental Impacts
and Risks

February 13, 2014

Melbourne, Australia



http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1apuqZwpV4r-Ptjns6zHyqFcmeNyXkg2OuQoB2jCzpKNjSUhuHateRB5La4JYvoJ2iScEwwMdLWY9725heOc2filw0sjckDM8qwb_szsJHrhCFgmuRE9n7vhcBZgr_ewXg8uSt7UBnyHeU8Z9IM--H0i6uh9CKQdskTLCZ5Mn7OfaS8dKoCvM3U=&c=&ch=
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c
http://s.rs6.net/t?e=aHVLW1Yi-Q4&c=1&r=1
http://s.rs6.net/t?e=aHVLW1Yi-Q4&c=3&r=1
http://s.rs6.net/t?e=aHVLW1Yi-Q4&c=4&r=1
http://s.rs6.net/t?e=aHVLW1Yi-Q4&c=5&r=1
http://myemail.constantcontact.com/WAVES-News--Wealth-accounts-shed-new-light-on-Mauritania-s-riches--data-gathering-in-Philippines-and-NCA-s-role-in-post-2015-dev.html?soid=1112504304143&aid=aHVLW1Yi-Q4#fblike
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1czj4zduCZ6fcI8YMTmleCjlx0x07jNJlsOz3dHfUluv6_-dQQOImBOSB3OuN3QWA_4YMElU_dG8OOIesKAb0ux8sTUZtKcPw4TqaQyX5ExG7wMSYNbPSWOuDlWEQWfakTKxTwUvQXJQd8qHmcvobVo=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1czj4zduCZ6fSxSuyubldSDPvnkIO7HmxSk5WvNZ31iXeQjvz5us9TLEewJFc6Gurugx0NjjeNRM3wLTTNNDfMoklUENlRwkx7X2qDxSvQZgZ4SOp6wpW2h7tRQeKKw9csVhHcB4pjxy&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1czj4zduCZ6fcI8YMTmleCjlx0x07jNJlsOz3dHfUluv6_-dQQOImBOSB3OuN3QWA_4YMElU_dG8OOIesKAb0ux8sTUZtKcPw4TqaQyX5ExG7wMSYNbPSWOuDlWEQWfakTKxTwUvQXJQd8qHmcvobVo=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1czj4zduCZ6fxPogOeILNDlQAfI2qkMJmoDYcW3qPLD94qFRNMSE0ND1vpblM9xichZULIHowYfpvfMVji15VRcLh0BmWsFTItBT6n_fSV66NiqDN4hDAto4kSyoWoM00uBHN_qWU_yZzfj8UjNtETNplAVKoUkVIBfxoB01MuCGjfnfWM8pmeY=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1czj4zduCZ6fc4-QfvglHnkRHc27IOmgibgfpGY88x3y8q-gPYfvlWFJIyhS0PUHI1SzqZn6vNugPaGM2o_-ike00OMPqHcwVbbrDZ6rOtpjN1uIJ11-PX5_Dam02KkO22sFB2uAxnEEjrA0mg4hjJiCRmYzNRycxA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1czj4zduCZ6flYxm258wjVJkUDvBsVHiqSs2LvxyYVTWncXC7mzYilZJ_CE7_R4wIxPYXRmIKM1KwiXJFLHh1UDkXCFBSDyBjRYqQh372sBut7dKwxJ27tvoYSGmp3nv8le7vYDuU8ExlKlCo0o9P0w=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1czj4zduCZ6f1uTNE1-NdcVmgWOOk6ZfNhgSueaWIolpOVcTWQ8NZ8vqJavkI-HMWwvCEqAAkCHJec5b5n3yLKTSkcG3rDF2mpB5yElGKOYtF4kCzdb2m4pzIedhikJrKL-hCu4DAxyt9ugieCLgoaA=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1czj4zduCZ6f2iEueLU-1mD2LcTGygm3iXEvr-ePgyBRFyox9-eiCwu2f3XKo7WXkIc8IPer0GtBLipeATDVH5oTE6_1DvIfQ0yKN2pUbMskPFnkI1iHCX4u3yAQ_8RiuEGMIOB4CB59IelWws1F-Z2duD0e7-2pcQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1Zfv0_Qs239Wqu1qt6a_ZP-WaAKDpM781JzMD8zxZjFgyOs2IywVZVQDXNX3plOYH5ahzeVOtuNl_Pg64Q2c-56gexf7LES4zPyjcIp8sQLAlZ5aEYYcXCJHeaIxfivK_TP9-XAQHUaob5CfXgdWhe54WY-E8aXd_xBmDAVJM6XTCaR88FhhW1zPnyf4rApY2S-QYVAb0IMZz59B9FM95MY=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1Zfv0_Qs239Wly-g0AIiHxhz6FINB_ZgFVBT2dorf5hYQswPu38vVa4AZa_aTlq7XWXGt9d-sebjOnBEwxQR-1jZqHPd5EBlQCDYN6ol78PGQPuUTUaziZXFFJ_YWlnbxcL7MN6MWsdaFL1GcmraGWDLd9LNW-MtS1eXdpyvfcnb&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1Zfv0_Qs239WLOip7UFr6auOQORuIweKrW-mzJ--NcqbqJTwnMKYtnZl7RXQBqtQImtrZjfxbNfqc5QQYldZvw9nWJFCvWwWtaUCfkeFOENRkTxDx8mc5SYJUIlpn73tAtUHwNgPLDx7OV4CifO68BlOmqltVyAYgLNOIG8BsO9QGT9dDOwDC-uMQYm2H6prXQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1Zfv0_Qs239WSP7-PqXjFSh-_a_BP4LwZ_DQscDGz-pHvCnodRJ6Qecx7nuK2XJ6Ltbwn186xboQsszaYOJ6rrM-uIoOMrr9ZA98281rO_bOYwGSdhQsIHyPQF8hNjj2jpKTb4IGBeqC&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1Zfv0_Qs239WwmnMSB1M6xaLW60i5foJUcfwi8lRDjOeYqrtwUulrze__tcvKnB-2CdckEHjd917kknIguvgLGh-uxN5zffCJwg8l-rbw3fix2Y_jFpV1jAU4JIOQDAqwjZ_60FWlh6QcaCRoxkQB9daUtVESnzFmcji_74J4fIXD8RiDNHH7DT7Cusw8uy4hWoWYa7x_AUt&c=&ch=
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c#LETTER.BLOCK62
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c#LETTER.BLOCK8
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c#LETTER.BLOCK60
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c#LETTER.BLOCK40
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c#LETTER.BLOCK20
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c#LETTER.BLOCK26
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c#LETTER.BLOCK28
http://campaign.r20.constantcontact.com/render?ca=67dc227a-41bf-4e72-817b-3716d6f9a073&c=80870c70-76b1-11e3-95b2-d4ae529a863c&ch=810452c0-76b1-11e3-9684-d4ae529a863c#LETTER.BLOCK30
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1R_VfjMcaIIry6TlPTjQ6__oCMPC5frIZK3dN7_Ha9bvjTvJYBH9AgM9Jedzn2lmvN05eZAKsWT-8bfBMD8U7r24tR2zK6iGMPQ7nsvlU_Z0dHfkfGITM1TiwO5DnMblZKbFiFLV9NYJ4k2pfFp_0mVjO2oEjHXKH5vBmtiPTzwghlyL2BnHcc9ih1EGx0gmpKlWJqdbjjooQCyUjfeRaNpcXRiReqFtUJPR2bE99kxMtcQeO3L_CrMAUWSJ808wLw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1Zfv0_Qs239W7_kNOtZfCEp1PctxV6_rcaxubEDMjg5oHDke7pdCl-C8u8OcI9CqBA9S0XsDs5AAeNaUI0DkvqCBOZfh6ZsGXCjsB3oCQoxFICi6KfChSwgGi5DcNq2ECOylRrGCmGFEMSgIo8tQCbaYj2W7Jaw9esplrGo8680rIIzfKaof-5nG6U-3423NGw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001W-LljiCE6-gMdAXTfln5LkA5IDLwPUs1mGX7ulfvmXrAdUyA7zQF1Tcc3_ZkvtS-WdhNL9MR14_LponcT0deUBZNcMi1YtfMHUPlNz59C6c5etfKdIavqnX2J1ZK1-I-WY15j74T-PTWkP-oL6GauvVBcXPS336dfaSI3WN9056g4ScKdZlJ9-Cw_OkRHSb2T7Elgm4BMD4Xdc8H9pI0llFLBOi7jyqGBtRDBot69tA9ZmBRlMn21JiGhY3e0wSr&c=&ch=

now read more about wealth accounting and access pertinent data on the WAVES
website.

Mauritania is an example of how this data can be used for economic and
development decisions. Working with the World Bank's country economist for the
region, Mauritania recently estimated the value of its assets through wealth
accounting. The Government was "very, very interested" to discover that the
country's comprehensive wealth estimate is equivalent to $US60 billion - 44% of
which is derived from natural capital, 44% from intangible capital, and 12% from
produced capital.

The Mauritanian delegation to the European Union used these wealth estimates to
strengthen their position while renegotiating their fisheries protocol with the EU.

Later this month a forest accounts workshop will take place in the Indian state of
Himachal Pradesh, which we look forward to reporting on in February's newsletter.

Please keep us posted on work you are doing in the field.

Thanks, the WAVES Team

Wealth Accounting Sheds
New Light on Mauritania's
Riches

Mauritania recently estimated the true wealth of its
assets to be $US60 billion - almost half of which
comes from the country's stock of natural
resources, including minerals and fisheries.

What is Wealth Accounting
and why does GDP fall
short as an indicator?

Wealth underpins the income generated by all
countries - it includes buildings, equipment and
infrastructure, and natural assets such as land,
forests, fish, minerals and energy.

Find out how wealth accounting is linked to WAVES.

Indigenous Peoples Focus
on Ecosystem Accounts

Leaders in biodiversity-rich Southern Palawan
agreed to start gathering data and building spatial
maps to produce the first ecosystem accounts in
the Philippines.

WAVES in New York:

A Practical Tool for the
Post-2015 Development
Framework

Ministers from France and Rwanda were joined by

leading technical experts from Colombia, the UK

and the World Bank to look at the relevance of Natural
Capital Accounting to the post-2015 Development Agenda.

WAVES Voices

Ministry of the Environment, Japan
Symposium on Natural Capital
February 17, 2014

Tokyo, Japan

Recent Publications

U.S. National Academy of
Sciences | 2014

Mangroves in the Gulf of California
Increase Fishery Yields

International Institute for
Sustainable Development (1ISD) |
2013

Why We Don't Really Measure
Natural Capital but Really Should

TEEB | 2013

Natural Capital Accounting and
Water Quality: Commitments,
Benefits, Needs and Progress

Multimedia

World Economic Forum | 2014
Global Leaders On Why All
Businesses Have A Social

Responsibilit:
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"Conservation and environment groups, leading companies, commentators
and economists could work to embed a different narrative, one that
describes the social and economic benefits that could come through
embracing sustainability. That is my hope."

Tony Juniper, published in The Guardian, Dec. 30,2013
Campaigner, writer, sustainability advisor and leading British environmentalist

"We are taking a new perspective. Do we just want to look at cash flows
(using GDP)? Yes, we keep on looking at flows, but we also want to look at
wealth stocks that underpin all production of goods and services. This is
the overall idea of calculating comprehensive wealth, which includes
produced, natural and intangible capital (such as human and social
capital). This methodology, specifically, puts the focus on natural capital
and on the concept of depletion.”

Gianluca Mele, from "Wealth Accounting Sheds New Light on Mauritania's Riches"
World Bank Country Economist, Mauritania
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